SHARP & TANNAN

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of Weizmann Forex Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Weizmann Forex Limited (the
‘Company’) which comprise the Balance Sheet as at 31st March, 2014, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management of the Company is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting standards referred to in Section 211(3C)
of the Companies Act, 1956 ('the Act) read with the General Circular 15/2013 dated 13
September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Companies Act, 1956, in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st
__\__March, 2014;

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.
Tel. (22) 2204 7722/23, 6633 8343 - 47 Fax (22) 6633 8352 E-mail : admin.mumbai @sharpandtannan.com
Farook M. Kobla Shreedhar T. Kunte Milind P. Phadke L. Vaidyanathan Ramnath D. Kare Ashwin B. Chopra

08 T TS T 1 s A0 PP TR 2 TRy Thacamin X5 K ibaiesas v’ T



LETTER NO:

SHARP & TANNAN

SHEET NO:

(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and

(c) incase of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 and as amended by the
Companies (Auditor's Report) (Amendment) Order, 2004 (together the ‘Order’) issued by
the Central Government of India in terms of Section 227 (4A) of the Companies Act, 1956,
we give in the Annexure, a statement on the matters specified in paragraphs 4 and 5 of
the Order.

2. As required by Section 227(3) of the Companies Act, 1956 we report that:

(a) we have cbfained all information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by
the Company, so far as appears from our examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the books of account;

(d) in our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash
Flow Statement comply with the accounting standards referred to in Section 211
(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated 13
September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013, and

(e) on the basis of the written representations received from directors of the Company
as on 31st March, 2014, and taken on record by the Board of Directors, we report
that none of the directors is disqualified as on 31st March, 2014, from being
appointed as a director in terms of Section 274 (1)(g) of the Companies Act, 1956.

S SHARP & TANNAN
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in Paragraph 1 of our report of even date)

The Company is maintaining proper records showing full particulars, including
quantitative details and situation of all fixed assefs.

As explained to us, these fixed assets have been physically verified by the
management, in accordance with a phased programme of verification, which in our
opinion, is reasonable, considering the size of the Company and nature of its
assets. The frequency of physical verification is reasonable and no material
discrepancies were noticed on such verification.

The Company has not dispased off any substantial part of its fixed assets during the
year so as to affect its going concern status of the Company,

As explained to us, the inventories have been physically verified by the
management during the year. In our opinion, the frequency of such verification is
reasonable.

As per the information given to us, the procedures of physical verification of
inventory followed by the management are, in our opinion, reasonable and adequate
in relation to the size of the Company and the nature of its business.

The Company is maintaining proper records of inventory. The discrepancies noticed
on verification between the physical stocks and the book records, which were not
material, have  been properly dealt with in the books of account.

According to the information and explanations given to us, the Company has
granted unsecured loans, to two companies covered in the register maintained
under Section 301 of the Companies Act, 1956. The year end balance was Rs.
200.03 lakhs and the maximum balance during the year was Rs.1140.85 lakhs.

In our opinion and according to the information and explanations given to us, the
rate of interest and other terms and conditions of loan given by the company, are
prima facie not prejudicial to the interest of the company.

In our opinion and according to the information and explanations given to us, the
receipt of the principal amount and the interest are regular and there are no overdue
amounts.

According to the information and explanations given to us, the Company has not
taken any loans, secured or unsecured, from companies, firms and other parties
covered in the register maintained under Section 301 of the Companies Act, 1956.
Accordingly, paragraphs 4(iii) (e) to (g) of the Order, 2003 are not applicable to the
Company.

(iv) In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the

nature of its business for the purchase of inventory and fixed assets and for the sale of
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goods and services. During the course of audit, we have neither come across nor have
been informed of any continuing failure to correct major weaknesses in internal control
system.

(@)

(b)

According to the information and explanations given to us, we are of the opinion that
the particulars of contracts or arrangements that need to be entered in the register
maintained under Section 301 of the Companies Act, 1956, have been entered.

In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of such contracts or arrangements entered in the
register maintained under Section 301 of the Companies Act, 1956 and exceeding
the value of rupees five lakhs in respect of any party during the year, have been
made at prices which are reasonable having regard to the prevailing market prices
at the relevant time.

The Company has not accepted deposits from the public. Accordingly, Paragraph 4 (vi) of

the Order, is not applicable to the Company

In our opinion, the Company has an internal audit system commensurate with its size and
nature of its business.

We have broadly reviewed the books of account and records maintained by the Company
pursuant to the rules prescribed by the Central Government for the maintenance of cost
records under Section 209 (1) (d) of the Companies Act, 1956 in respect of wind power
business and are of the apinion that prima facie the prescribed accounts and records
have been made and maintained. The contents of these accounts and records have not
been examined by us.

(a)

According to the information and explanations given to us, in our opinion, the
Company has been regular in depositing undisputed statutory dues including
provident fund, investor education and protection fund, employees state insurance,
income-tax, service tax, cess and any other statutory dues, with the appropriate
authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of excise duty, income-tax, service tax, wealth tax, customs duty,
excise duty and cess were in arrears as at 31st March, 2014, for a period of more
than six months from the date they become payable.

According to the information and explanations given to us and the records of the
Company examined by us, there are no dues in respect of income-tax and service
tax as at 31% March, 2014 which have not been deposited on account of a dispute
pending.

The Company has no accumulated losses as at 31st March, 2014 and it has not incurred

any cash losses in the financial year ended on that date and in the immediately preceding
financial year.

According to the information and explanations given to us and as per the records
examined by us, the Company has not defaulted in the repayment of dues to any
financial institution or bank as at the balance sheet date. The Company has not issued

any debentures.
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(xii) According to the information and explanations given to us, the Company has not granted
loans and advances on the basis of security by way of pledge of shares, debentures and
other securities. Accordingly, the Paragraph 4(xii) of the Order is not applicable to the
Company.

(xii)  According to the information and explanation given to us and as per the records
examined by us, the provisions of any special statute applicable to chit fund / nidhi /
mutual benefit fund / societies are not applicable to the Company.

(xiv)  According to the information and explanations given to us, the Company is not dealing or
trading in shares, securities, debentures and other investments. Accordingly, the
Paragraph 4 (xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanations given to us, the terms and conditions of
guarantee given by the Company for loans taken by others are not prima facie prejudicial
to the interests of the Company.

(xvi)  In our opinion and according to the information and explanations given to us, on an
overall basis the term loans have been applied for the purposes for which they were
obtained.

(xvii)  According to the information and explanations given to us and on overall examination of
the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term investments.

(xvii) The Company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under Section 301 of the Companies Act,
1956, during the year. Accordingly, the Paragraph 4(xviii) of the order is not applicable to
the Company.

(xix) The Company has not issued any debentures during the year. Accordingly, the
Paragraph 4(xix) of the Order is not applicable to the Company.

(xx)  The Company has not raised any money by public issues during the year. Accordingly,
the Paragraph 4 (xx) of the Order is not applicable to the Company.

(xxi)  During the course of our examination of books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instances
of material fraud on or by the Company, noticed or reported during the year, nor have we
been informed of such case by the management.

SHARP & TANNAN
Chartered Ac ountants
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Partner
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PART |

Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2014,

T la;

Particulars Quarter ended Year ended
31/03/2014 31/12/2013 31/03/2013 3110312014 31/03/2013
Audited Unaudited Audited Audited Audited
1 Income from operations
(a} Sales / income from operations 103,529.19 113,389.08 103,403.76 469,741 .86 446,504.89
(b) Other operating incorne 57.30 53.03 103.07 299.74 394.04
Total income from operations 103,586.49 113.448.11 103,506.83 470,041 .60 446,898.93
2 Expenses
[a] Cost of materials fonsumed - - - i &
[b] Purchases of Stock in trade 99,464.68 109,465.01 99,626.49 453,481,01 431,844.33
[c] Changes in inventaories of stock in trade 212.09 58.76 381.37 256,10 (149,99)
[d] Employee benefits expense 727.07 79298 791.76 3,113.34 2,966.87
[e] Depreciation and amortization expense 112.05 112.89 115.81 446.38 447.71
[ f] Other expenses 2,264.13 2,340.93 2,110.94 9,044,17 8,172.34
Total expenses 102,780,02 112,770.57 103,026.37 466,341.00 443,281.76
3 Profit from Operations before other income, finance costs and
exceptional items (1.2) 806.48 677.55 480.46 3,700.60 3,617.67
4 Otherincome 122,27 117.62 300.82 458.49 603.45
5 :.:?—E: :guﬂ}crdmary activities before finance costs and exceptional 928.75 795.16 781.28 4,159.09 4.311.12
6 Finance casts 304.63 354.46 281.91 1,291.69 1,314.89
7 Pl:::: ?:?1 ordinary activities after finance costs but before exceptional 624.12 440.70 489,37 2.867.40 2,996.23
i i
8 Exceptional items - - . y =
8 _ Profit / {Loss) from ord] nary actlvities before tax (7-8) 624.12 440.70 489.37 2,867.40 2,996.23
10 Tax expense 212.00 117.08 105.00 1,035.08 950,44
11 et Profit  (Loss} from ordinary actvities afier tax (6.107 412,12 323,62 384.37 1,828,32 2,045.79
12 Extraordinary items = - 5 = %
13 _Net Profit for the period / year (11-12) 412.12 323.62 384.37 1,828.32 2,045.79
14 Paid up equity share capital (Face value of the share Rs 10 sach) 1,156.44 1,156.44 1,156.44 1,156.44 1,156.44
15 Reserves excluding Revaluation Rese Tves as par balance sheet of previous
accounting year 6,999,06 6,192.19
16.1 Earnings per share (befare extraordinary items)
{of T 10/- each} {not annualised)*
(a) Basic *3.56 *2.8 *3.32 15.81 17.69
(a) Diluted *3.56 *2.8 *3.32 15.81 17.69
16.ii Earnings per share {after extraordinary items)
(0f T 104- each) {not annualised)*
{a) Basic *3.56 *2.B *3.32 15.81 17.69
{a) Diluted *3.56 *28 *3,32 15.81 17.69
PART Il
Select Information for the Quarter ended 31st March, 2014,
Particulars Quarter Ended Year Ended
31/03/2014 31/12/2013 31/03/2013 31/03/2014 31/03/2013
Audited Unaudited Audited Audited Audited
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of shares 2,938,056 2,938,056 2,938,056 2,938,056 2,938,056.00
- Percentage ufshareholding 2541 25.41 25.41 25.41 25,41
2  Promoters and Pramoter group Shareholding
a) Pledged / Encumbered
= Number of shares Nil Nil Nil NIl Nil
~ Percentage of shares (@5 a % of the total shareholding of| Nil NIt Nit Nil Nil
promoter and promoter qraup)
Percentage of shares (as a % of the total share capital of the Nil Nil Nil Nil Nil
Company)
b) Non - encumbered
- Number of shares 8,626,301 8,626,301 8,626,301 8,626,301 8,626,301.00
- Percentage of shares (as a % of the total shareholding of promate 100.00 100.00 100.00 100.00] 100.00
and prometer group)
- Percentage of shares (as a % of the total share capital of the 74,59 74.58 74.59 74.59 74.59
Company)

Particulars

Quarter ended 31st March, 2014.

B |INVESTOR COMPLAINTS

{Pending.at the beginning of the quarter
[Recaiyad uring the quarter
Bisp of durlng-the quarter

Remaining tiredofveitat the end of the quarter -
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AUDITED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2014.

Il
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T lakh
Sr.N Particulars Quarter ended Year ended
0.
31/03/2014 31/12/2013 31/03/2013 31/03/2014 31/03/2013
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
(a) Forex 103,552.33 113,074.18 103,381.54 468,.831.86 446,281.47
(b)  Wind power 49.17 16.35 48.87 191.58 263.86
(¢} Unallocated 291.34 268.10 5.19 1,018.16 353.60
Total 103,892.84 113,358.63 103,435.60 470,041.60 446,898.23
2 |Segment Results before tax and interest
{a) Forex 928.82 826.55 784.06 4,098.24 4,173.97
(b} Wind power (247.56) 167.47) (22.28) {333.53) 70.37
(c) Unallocated 247.49 36.08 19.48 394.38 66.78
Total 928.74 795.16 781.28 4,159.09 4,311.12
Less ; (a) Finance costs 304.63 354.46 291.91 1,291.69 1,314.89
(b} Unallocable expenditure net-off unallocable income - - . 5 5
Profit from Ordinary Activities before tax 624.11 440.70 489.37 2,867.40 2,996.23
3 |Capital Employed
(5egment Assets - Segment Liabilities)
{a) Forex 4,121.93 3,330.28 4,266.47 4,121.93 4,266.47
(b) Wind power 1,912.25 2,024.10 1,528.26 1,912.25 1,528.26
() Unallocated 2,121.32 3,403.73 1,553.91 2,121.32 1,553.91
Total B,155.50 8,758.11 7,348.63 8,155.50 7.348.63

Notes on unaudited financial results:

1 The above audited results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 27th May, 2014. The
financials of the company as at 31st Mrach, 2014 have been audited by its Statuory Auditors.

2 The Board of Directors' of the Company has recommended dividend of ¥ 7.50 per equity share fo T 10/- each for the year ended 31st March, 2014, subject to the
approval of the share holders in the ensuing Annual General Meeting.

3 In the above results; the amounts for three months ended 31st march, 2014 represent the balancing amounts between the amounts as per the audited accounts
for the year ended 31st March, 2014 and amounts as per the published unaudited results for nine months,

4 Figures for the previous periods / year have been regrouped / reclassified in confirmity with the current period { year presentation,

Mumbai, 27th May, 2014.

B. S, SHE

Managing-Birect:
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T lakh
Statement of Assets and Liabilities As at 31/03/2014 As at 31/03/2013
Particulars Audited Audited
A EQUITY AND LIABILITIES
1| shareholder's funds
{a) Share Capital 1,156.44 1,156.44
{b) Reserves and Surplus 6,999.06 6,192.19
{c) Money received against share warrants - -
8,155.50 7,348.63
2| Non-current liabilities
{a) Long- term borrowings 2,686.03 3,243.78
(b) Deferred tax liabilities (net) 1,341.00 1,365.00
{c) Other long-term liabilities - -
{d) Long-term provisions 159.05 215.70
4,186.08 4,824.48
3| Current liabilities
(a) Short-term borrowings 11,102.37 5,177.60
(b) Trade payables 6,257.42 5,864.67
(c) Other current liabilities 1,529.49 1,283.78
{d) Short-term provisions 2,243.25 1,971.25
21,132,523 14,297.30
TOTAL - EQUITY AND LIABILITIES 33,474.11 26,470.41
B ASSETS
1| Non-current assets
(a) Fixed Assets 4,653.71 4,969.69
{b) Non-current investments 2,721.64 557.05
{c) Long-term loans and advances 1,775.08 1,920.27
{d} Other non-current assets - -
9,150.43 7,447.01
2| Current assets
(a) Current investments - -
{b) Inventories 1,903.58 2,159.68
{c) Trade receivables 13,204.44 8,190.66
{d} Cash and cash equivalents 6,801.68 4,061.11
(e) Short-term loans and advance 1,465.99 3,509.56
(f) Other current assets 857.99 1,102.39
24,323.68 19,023.40
TOTAL - ASSETS 33,474.11 26,470.41

Mumbai, 27th May, 2014,
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