SHARP & TANNAN

% Chartered Accountants

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
WEIZMANN FOREX LIMITED FOR THE PERIOD ENDED 31ST DECEMBER, 2012

We have reviewed the accompanying Statement of Unaudited Financial Results
(the ‘Statement’) of Weizmann Forex Limited (the ‘Company’) for the period ended
31st December, 2012 except for the disclosures regarding ‘Public Shareholding’ and
Promoter Group Shareholding’ whicli have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the
Company’'s Management and has been approved by the Board of Directors on 11th

February, 2013. Our responsibility is issue a report on these financial statements based
on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Financial Statements are free of material misstatements. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Financial Results prepared in
accordance with applicable accounting standards notified pursuant to the Companies
(Accounting Standards) Rules, 2006 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of

the Listing Agreement including the manner in which it is to be disclosed. or that it contains
any material misstatement.
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) _ ———— _ ____Rs. lakh
Quarter ended Nine months ended Year ended
— — e ———— — — —_
31/12/2012 30/09/2012 | 31/12/2011 31/12/2012 31/12/2011 31/03/2012
L =m— — E— - e — E— p— 4
_ p— _Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
1 Income from operations
(a) Sales / income from operations 112,157.08 109,651.89 118,084.44 343,101.13 320,049.38 422,527.94
(b) Other operating income 10.04 20.20 0.07 50.22 0.07 55.79
Total income from operations (net) 112,167.12 109,672.09 118,084.51 343,151.35 | 320,049.45 422,583.73
2 Expenses
[a] Cost of materials consumed - . - - , ’

[b] Purchases of Stock in trade : 109,273.17 106,051.35 113,465.02 332,217.84 309,927.36 | 409,603.31
| [c] Changes in inventories of stock in trade (780.89)| {203.32}I 983.38 (531.36) 149.40 (344.70)|
[d] Employee benefits expense 720.19 787.12 687.03 | 2,175.11 2,093.89 2,836.56
[e] Depreciation and amortization expense ' 112.57 110.53 105.84 331.90 317.40 | 417.74
[ f] Other expenses 2 DEZ.S?_I_ __2,046.40 1,950.94 6,061.40 5,297.78 _7,196.52 |

Total expenses 111,387.61 108,791.58 117,192.21 340,254.89 317,785.83 419,709.43
3 Profit from operations before other i fi ts and T

ro om operations before other income, finance Costs an

exceptional items (1-2) 779.51 892.30 2,896.46 2,263.62 2,874.30

4 Other Income 232.09 82.87 633.38 | 308.42 1,516.30
. - : |
9 ;Lnnlj:: :r;_:::;:rdmary activities before finance costs and exceptional 1.011.60 975.17 3,529.84 2.572.04 4.390.60
6 Finance costs 377.90 262.10 1,022.98 | 710.61 1,332.16
7 ;:::; t;rsr.w:;'i ordinary activities after finance costs but before exceptional 633.70 713.07 2.506.86 1,861.43 3,058.44
| 8 Exceptional items - _ B L - - -

9 Profit / (Loss) from ordinary activities before tax (7-8) 713.07 ) 2,506.86 }.361.43 3,058.44
10 Tax expenses L ) 281.78 845.44 635.22 | 1,019.75
11 Net Profit / (Loss) from ordinary activities after tax (9-10) 431.29 1.661.42 1.226.21 2.038.69

E:tr_anrdinar_‘themsitnet of tax expense Rs. Nil) B i - - B __ = -

Net Profit for the period / year ( 11-12) _ | 376.70 | 431.29 1,661.42 1,226.21 | 2,041.53
14 Paid up Equity Share Capital (Face value of the share Rs 10 each) 1,156.44 1,156.44 1,156.44 _ _1,156.44 1,156.44 __1,156.44
15 Reserves excluding Revaluation Reserves as per balance sheet of previous 5.154.41

accounting year B ) - _ B - B |
16.i Earnings Per Share (before extraordinary items) ) I ~ R _ ~

(of Rs. 10/- each) (not annualised)* ) = . )

_(a) Basic i S ' - *3.26 *4.80 *3.73 ) __*14.37 *10.60 ___17.63
(a) Diluted *3.26 *4.80 | ¥3.73 | *14.37 *10.60 17.63
[16.ii Earnings Per Share (after extraordinary items) o

(of Rs. 10/- each) (not annualised)* |

(a) Basic *4.80 *3.73 *14.37 *10.60 17.65

(a) Diluted B *3.26 *4.80 *3.73 *14.37 +10.60 17.65

PART I )

\ _ B ] _ __ Particulars

31/12/2012

Unaudited

# —

l A PARTICULARS OF SHAREHOLDING
1 Public Shareholding

- Number of shares
{ - Percentage of shareholding
Promoters and Promoter group Shareholding

a) Pledged / Encumbered
- Number of shares

- Percentage of shares (as a % of the total shareholding o
promoter and promoter group)
. Percentage of shares (as a % of the total share capital of the
| Company)
b) Non - encumbered
- Number of shares

promoter group)
. Percentage of shares (as a % of the total share capital of the

| Com Eanz]

—1

INVESTOR COMPLAINTS

Pending at the beginning of the quarter
| Received during the quarter
Disposed of during the quarter

. Percentage of shares (as a % of the total shareholding of promoter andJ

e —————

30/09/2012

" Unaudited

“SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2012

I _ Quarter Ended

Nine months Ended -

31/12/2011 31/12/2012 31/12/2011
Unaudited Unaudited Unaudited
|
2,938,056 2,938,056 2,938,056
25.41 25.41 25.41
| S |
Nil Nil Nil
Nil Nil Nil
|
Nil Nil Nil
| 1
8,626,301 8,626,301 8,626,301 |
100.00 100.00 100.00
74.59| 74.59

2,938,056 2,938,056 |
_25.41] 25.41
1
Nil | Nil
Nil Nil
Nil Nil
|
8,626,301 8,626,301
100.00 100.00|
74.59 74.59

Nil

Nil

Particulars S — ] 3 months._ ended 31st December, 2012 |

_______Year Ended |

74.59| 74.59

31/03/2012

Audited

2,938,056
25.41 |

Nil
Nil

Nil

8,626,301
100.00 |

B.S. SHETTY

Managing Director
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STANDALONE UNAUDITED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2012

Rs. lakh
Sr. Particulars ‘ Quarter ended Nine Months ended Year ended
No. ' '
31/12/2012 30/09/2012 31/12/2011 31/12/2012 31/12/2011 31/03/2012
[ Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
(a) Forex 112,063.77 109,408.20 117,915.57 342,587.95 319,658.75 422,071.94
(b) Wind power 48.88 108.22 87.50 214.99 191.01 195.96
¢) Unallocated 54.47 155.67 81.44 348.41 | 199.69 | 315.83
Total 112,167.12 | 109,672.09 | 118,084.51 343,151.35 320,049.45 | 422,583.73
2 |Segment Results before tax and finance costs
(a) Forex 973.96 1,006.69 1,154.63 3,389.91 2,801,70 4,142.68
(b) Wind power 13.31 58.76 (161.57) 92.63 (200.09) 284.41
(c) Unallocated 24.33 21.18 (17.89 47.30 29.57 36.49
Total B 1,011.60 | 1,086.63 | 975.17 3,529.84 2,572.04 4,390.60 |
Less : (a) Finance costs (net) 377.90 309.40 262.10 1,022.98 710.61 1,332.16
(b) Unallocable expenditure net-off unallocable Income - S - - - -
Profit from Ordinary Activities before tax ] 633.70 777.23 |  713.07 | 2,506.86 | 1,861.43 3,058.44 |
3 |Capital Employed |
(Segment Assets - Segment Liabilities)
(a) Forex 3,166.07 2,069.61 4,785,92 3,166.07 4,785.92 7,569.66
(b) Wind power 1,442.93 1,385.59 (200.09) 1,442.93 (200.09) 368.18
Unallocated 3,363.27 4,140.37 1,178.52 3,363.27 | 1,178.52 (1,626.99)
Total ~ 7,972.27 7,595.57 5,764.35 | 7,972.27 5,764.35 | 6,310.85 |

Notes on standalone financial results:

1 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 11th February, 2013. The
statutory auditors have carried out a limited review of the financials of the Company as required under Clause 41 of the Listing Agreement and the related report is being forwarded

to the Stock Exchanges.

2 Previous period / year figures have been regrouped wherever necessary.
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Mumbai, 11th February, 2013.
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Managing Director

Corporate Office : No. 50 Ground Floor, Millennium Towers, Queens Road, Bangalore - 560 051. Tel. : 080-2286 1597 / 98




